Addressing problems arising
from audit monitoring visits




Sources of presentation information




Audit Monitoring in the Caribbean




Problems specific to Caribbean




Can I pass?

e Timescale




The next few years in the Caribbean

¢ “ACCA will recommend appropriate regulatory
action in respect of member firms with







Assessing the outcome of an audit file examination




Addressing issues in the Caribbean

—Accounts




Addressing issues in the Caribbean

—Oral explanations by







ures ctd

e Prioritise action taken




Recording Evidence ISA 500




Audit Documentation

e [SA 230 - Documentation




What should a working paper contain?




Obijective




What should a working paper contain?

* Date and evidence of who prepared and reviewed
* Assertion satisfied




Engagement Procedures

* Engagement letters




Independence and IESBA Code




Planning Issues

* Permanent file not fit for purpose




Planning Issues

* Inadequate consideration of materiality




Considering Fraud — ISA 240

e Revenue recognition




Statement of Financial Position

* Property, plant and equipment




Income and Expenditure

e [ncome




Completion

e Disclosure in financial statements




Anatomy of a 12 hour audit of a microentity

e Read and understand the ISAs




Contact Details

z I( = 0044 151 625 7042
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