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Approach

• Self assessment
• Responses required for the three pillars of the framework
• Identification of challenges - at least one in each pillar 
• Review of World Bank Strengthening Financial Reporting Regimes 

and the Accountancy Profession and Practices in Selected 
Caribbean Countries
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• Financial and operational capacity
• Communication and branding
• Membership
• Technical capacity
• Positioning and relationship with government

Challenges: PAO Sustainability and Relevance
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Challenges: Standards and Enforcement

• National professional accountancy qualification
• Pre-qualification education requirements
• Administration of professional accountancy qualification 

examinations
• CPD and compliance with CPD requirements
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• Dissemination of the standards
• Implementation of the standards

• Public awareness of functioning of the I&D mechanisms

• Investigation and discipline

• Quality Assurance

• Fit for purpose oversight

Challenges: Standards and Enforcement
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IFAC Resources
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